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COURSE OUTCOME :-

1. Academic Understanding

Develops a strong foundation in economic principles and enhances analytical and problem-
solving skills in economic contexts for students.

2. Career and Employment Opportunities
Opens pathways to careers in finance, banking, government, and business and helps in

understanding job market trends and employment policies for students.

3. Financial Literacy and Decision-Making
Provides knowledge about inflation, interest rates, and taxation and helps students make
informed financial and investment decisions.

4. Understanding Government Policies
Explains how fiscal (tax and spending) and monetary (interest rates and money supply)

policies work and helps in understanding how government decisions impact businesses and

individuals Macroeconomics equips students with essential knowledge to navigate the
economy, makesound financial decisions, and understand the broader economic forces
shaping society

Unit - 1: Demand and Supply of Money 25%
. Demand for money: Meaning, types, and Keynesian theory
. Supply of money: Meaning, factors, measurement, and related problems
. New revised standards for measuring the supply of money

Unit - 2: Business Cycle 25%
. Business Cycle: Meaning, causes, stages, characteristics, effects, and control
. Hawtrey’s Monetary Theory
. Hayek’s Overinvestment Theory
. Keynes’ Theory of Business Cycle

Unit - 3: interest Rate 25%
. interest Rate: Meaning, The Classical Theory of Interest
. Neo Classical Theory of Interest
. Keynesian Theory of liquidity Preference

Unit - 4: Monetary and Fiscal Policy 25%
. Monetary Policy: Meaning, importance, objectives, tools, and limitations
. Fiscal Policy: Meaning, importance, objectives, tools, and limitations
. Role of fiscal policy in developing countries

. interdependence of monetary policy and fiscal policy
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
B.A. SEMESTER-6 ECONOMICS

MAJOR -INTERNATIONAL ECONOMICS PAPER 23

Revised SYLLBUS (EFFECTIVE FROM ACADEMIC YEAR: 2025- 2026)

Course Objectives:
This course aims to:

» To provide a comprehensive understanding of the foreign exchange market, including

its structure, functions, mechanisms of exchange rate determination, and the role of

hedging, speculation, and arbitrage.

» To explain the concepts of the Balance of Trade and Balance of Payments, analyze their

components, understand the causes and consequences of disequilibrium, and evaluate

measures to correct deficits.

» To introduce students to key international economic institutions, such as the WTO, IMF,

and World Bank, and examine their origins, objectives, functions, and agreements.

» To analyze the dynamics of international economic relations, including the evolution of

the international monetary system, the impact of FDI and MNCs, the challenges of

globalization, and the role of regional economic groupings like the EU, SAARC, and

ADB.
Course Outcomes:

Upon completing this course, students will be able to:

o FX Market: Understand how the foreign exchange market works and analyze exchange

rate movements.

o Balance of Payments: Interpret the Balance of Trade and Payments and analyze causes

and solutions for imbalances.

o International Institutions: Describe the roles and functions of key global economic

organizations like the WTO, IMF, and World Bank.

e Global Economic Relations: Analyze the dynamics of international trade, finance,

globalization, and the significance of regional economic groups.
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Unit-1 Foreign Exchange Market 25%

¢ Foreign Exchange Market: Meaning, Functions, and Structure
e Types of Transaction in Foreign Exchange Market: Hedging, Speculation and Arbitrage
(Concept only)

Unit-2 Balance of Trade and Balance of Payment 25%

e Balance of Trade and Balance of Payment: Meaning, Difference, and Structure

e Equilibrium and Disequilibrium in Balance Payments

e Disequilibrium in Balance of Payments: Causes and Measures to correct it

e Devaluation: Meaning, Effects of Devaluation, Condition for the Success of

Devaluation

Unit-3 International Economic Institutions 25%

e WTO (World Trade Organization): Origin, and Objectives
e Agreements with respect to TRIPS, TRIMS, GATS and WTO
e International Bank for Reconstruction and Development (IBRD) (World Bank):

Objectives and Functions

¢ International Monetary Funds (IMF): Objectives, Role and Functions

Unit-4 International Economic Relations 25%

e The history of International economic relations
e BRICS: History, Origin, India and BRICS
e The European Union (EU) - History, Objectives, India and EU

e South Asian Association for Regional Cooperation (SAARC) - Formation,
Objectives, India and SAARC



Subject Code 2501001206027702

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
B.A. SEMESTER-6 ECONOMICS

MAJOR PAPER INTERNATIONAL ECONOMICS PAPER 23
(AidRAEL2 A daut)

Revised SYLLBUS (EFFECTIVE FROM ACADEMIC YEAR: 2025- 2026)

AU HaA B
> [@QRell @QRMA vlnRell caltus e YR wiscll, Buil Aol UL, s, QAHa €2
(AedR0tell ug(Au A FEoL, Uglol wa CRorell oRstell HHLAL L B,
> AUR dal ual Auieeell detell [Qetdsiizll UHD, AMall desle] (AAval s,
UUHJCAotoll 5RQN Aol UURA AHE Aol WL YRl H2oll UILAIe] HeRUS6L 8.
> (QanelAA WTO, IMF ol (A ol @cll Yuad uicdAEL2A AU WRU 52U U
Axell A, GE, stll Aol 5ARAe{l AUl 53,
> uldRAglA wEs Aol [Qeamal 52, BHI MidRA2A stgueis\ael Gsild, FDI
ol MNCs ofl AR, d@s20lell USSR A EU, SAARC ol ADB el Yz (2ls (s
Alloll oAsl AU,
AU SHoll WRRWHL:
> ([Aell Q@HaA snR: ARl @AM oenR Fell A s 52 B A UM wal [AlAr
ge{l ollQA(QARA o] [Q2AMEL 522
> ARl et AUR dell Aol ARIZRLl delle] Meduaa 53 A doll UAHGAL HiRsll
5100 U B3Alo] (A2AnEL 529
> AlcRRA2 A& WTO, IMF 2ol (A s gl Yuad d@ls 24Uels otselloll ofRsiAl
wal slAlo] culet 529,
> dRs wlEAs doldl: widRAEIA AUR, AR, dRsa wa WE@ls s el

Hcclo] (Qeamyl 524,


VNSGU
Typewritten text
Subject Code 2501001206027702


Asu-1 [Qeall QBRHA oA U%
o [([A2oll QAHA ctosR : e, sLall, wa MY,

o (A2l (ARAHAU costRHL AERAAL YSLRL - B[P, UL A AUCTRos (M2 vUA)
WsH-2 AUUR dAl wa Arulell det U%

o CUUR dell Aol ARERLl qettoll A, dstad, Hny

o ARl detloll AHJAL Wl AAHGEL A,

e Uldgn Augalell dellotl 5100 A Yulelloll Gull

o AdYot: A, BcycUololl WA, UAYRIatoll AN Alall ARAL

Yle-3 uidAFla wLEs Araul U%

e WTO ([Qa AR aLss): Ggala, Gagll
e TRIPS, TRIMS, GATS 3ol WTO ail A€alul 52U
o Yotlolulg wal [Astt HiZell widRRAE2 dls IBRD (Al 6ls) otl GR22A wa s12l

o UldRRAELA atlgUslA elSln (IMF): GE2A, @Rl A s12l

AsH-¥ Al (s Aoltl U%

o icRAF (s Aol slQslu
o [(As (BRICS)- 8(Asly, GRRA, eURd ol (s (BRICS)
o YANU Y[Auot (EU) - 8lAsl, GERA, el wUa EU

o (el ARt YIz(Als UssIR AdLset (SAARC) - Usl, BRI, ARcl Wl SAARC

References

Salvatore, Dominick, International Economics, Wiley India, New Delhi.
C.P. Kindleberger, International Economics.

Bo Sodersten and Geoffrey Reed, International Economics, Macmillan.
Carbaugh, International Economics, Cengage Learning.

Francis Cherunilam, /nternational Economics.

K.N.Verma, International Economics, Theory and Policy.

Mannur, H.G., International Economics.

M.L.Jhigan and B.K.Jhingan, International Economics

A A e B e

Errol D'Souza, Macro Economics, Pearson Education 2008 (For BOP in India).

10. RBI Bulletin, Various issues.



[Subject Code-2501001206037703]

dl2 ode el@Ql ds1d YlAa3l, y2d
ddld ay ofl. 2. (AN222-6)

Nor-u4e21 1 -UUR-25

[l(591 A edlRlivionR)]

VW RI[HSH
Year: 2025-2026

* Objectives

[1] Understanding Financial Institutions - To provide students with in-depth
knowledge of banking and non-banking financial institutions, including thein structure,
functions, and Impact on the economy.

[2] Exploring the Money and capital Markets - To analyse the structure, role and
instruments of money and Capital markets in India and their significance in economic

development.

[3] Stock Market and SEBI Regulations - To Familiarize students with stock exchange
mechanisms, the role of SEBI and investment practices in primary and secondary markets.

[4] Foreign Exchange and Financial Reforms - To introduce students to foreign
exchange markets, exchange rate mechanisms and Financial reforms in India.

* Outcomes

[1] understand the Role of Banking and Financial Institutions - Explain the
structure and significance of banking and nonbanking Financial institutions in economic
Development.

[2] Analyse money and capital Markets - Assess the Functioning, importance and
differences between money markets and capital markets in India

[3] Evaluate stock market operations - Gain insights into stock exchanges [BSE, NSE), SEBI
regulations and the impact of Financial policies on stock markets

[4] Interpret Foreign Exchange Markets - under Stand the working of foreign exchange
markets, Factors influencing exchange rates and hedging Strategies.

[5] Apply Banking and Financial concepts practically - Demonstrate knowledge of
modern banking technologies, investment Strategies and risk management practices.
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Veer Narmad South Gujarat university - Surat
Third year B.A. (semester-6)
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[Banking and Financial Markets]
Syllabus - Year: 2025-2026

Unit-1: Non-Banking Financial Institutions 25%

Meaning, objectives and Types

1. Mutual Funds (Collective Investment Schemes) -
- Meaning, Types and Growth

2. Life Insurance Corporation of India (LIC)-
- Structure and policies

3. Investment Companies

4. Venture Capital (Start-up and Risk Capital Funds)

Unit-2: Introduction and Structure of the Money Market 25%

e Meaning, Instruments, Components and Functions of the Money Market.
e Difference Between Money Market and capital Market.
e Structure of the Indian Money Market.

Unit-3: stock Market 25%

e Meaning, Features, Primary and Secondary Markets

e Stock Market — BSE, NSE.

e Securities and Exchange Board of India (SEBI)

e - Role and Functions

e Advantages and Limitations of the stock Market

e Role of the stock market in Economic Development

e Future prospects of the Indian stock market Developed India-2047

Unit-4: Capital Market 25%

e Meaning, Features Importance and stricture.

e Foreign Exchange Market - Meaning, Demand and supply sources.
e Exchange Rate Determination.

e Importance of Hedging in Exchange Rate Management

e Basket currency system and its significance
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